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shares, or, when necessary, a separate certificate issued therefor.
Whenever, by resolution of the Board of Directors, a reduction
of capital stock is determined upon, a meeting of the stockholders
shall be called to consider such resolution by a notice published at
least once a week for four successive weeks previous to the date
fixed in such notice for such meeting, in some newspaper published
in the county where the corporation has its principal place of business,
which notice shall state the time and place of meeting, the purpose
for which it is called, and the minimum amount to which it is pro-
posed that the capital shall be reduced. The Vote of two-thirds of
the stock shall be necessary to make a reduction, which reduction
may be made to any amount, not less than the amount stated in
the said notice of the meeting of stockholders. The Board of Di-
rectors shall certify the resolution of the stockholders to the Secre-
tary of State, and that all the requirements of this Chapter in re-
lation to such decrease of capital stock have been complied with; and
where capital is to be distributed among the stockholders as disting-
uished from being transferred and applied to the surplus of the
corporation shall further certify that the corporation owes no debts.
In case the corporation so decreasing its capital stock is incorporated
under a general law, the Board of Directors shall likewise return to
the Secretary of State the original charter or certificate of incor-
poration for the endorsement herein mentioned; the Secretary of
State shall thereupon record the said certificates of the Board of
Directors, and shall likewise endorse upon the charter or certificate
of incorporation a certificate of the decrease or reduction of capital
stock, and shall forthwith return the charter or certificate of in-
corporation, with such endorsement thereon, to the Board of Di-
rectors; and in cases where the law under which such corporation
is created or organized requires the charter or certificate of incor-
poration to be recorded in the office of the Register of Mesne Con-
veyances or Clerk of Court, the certificate of such decrease or re-
duction of capital stock, endorsed by the Secretary of State on the
charter or certificate of incorporation as hereinbefore required, shall
be recorded across the face of the record of the charter or certificate
of incoporation in the office of the Register of Mesne Conveyances
or Clerk of Court, where the charter or certificate of incorporation
is required to be recorded; and such decrease or reduction of capital
stock shall be authorized when the certificate is lodged for record in
said office. But in cases where the corporation has been created or
organized under a general law, and its charter has been amended by

81


